Handout #1

Why Save

 

When you save money, you can do things that matter to you. Often people save money to:

· Buy something you can’t afford today – some times may have to save for a few weeks or months to buy it

· Pay for education – your own, or education for your spouse or a child.

· Pay for expensive things – like a TV, a game system, an smartphone, a car

· Take a vacation – that special trip you have wanted to take with your friends or family

· Handle surprises – for instance, to pay the bills if the car breaks down or you lose your job

· Buy a home – likely the largest purchase you will ever make

· Achieve financial independence – wouldn’t it be nice to have the choice of whether to work or not – or just do what you want to do since you are financially independent?

· Others:

​​​​​​​​___________________________________________________________________  

___________________________________________________________________ 

___________________________________________________________________

___________________________________________________________________ 

___________________________________________________________________ 

___________________________________________________________________ 

___________________________________________________________________

What you save for depends on what matters most to you.  

__________

(Globe and Mail Classroom Edition: “He’s 26 with $32,000 in savings. Here’s how he did it” - Rob Carrick, August 18, 2014.)
