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A. YOUTH SURVEY: LEARNING ABOUT MONEY - OVERVIEW 
Many initiatives are underway focused on teaching kids what people feel they should know 
about money.  But, to our knowledge, no one has ever reached out broadly to ask youth what 
they want to learn about – what they are interested in – the challenges they face – and how they 
would like to learn about money.  

So we decided to ask them. And we received feedback from over 6,000 young people from across 
Canada from ages 12 to 17. The summary of what we heard follows – along with some conclusions 
we are drawing and how we, as an organization, will respond to what we have heard. We will 
happily share the findings with all others who are interested. If you would like your students to 
take the survey, please link to: https://www.surveymonkey.com/r/youthsurveymoney.   

As those involved in education know, it is hard to teach if you don’t have an engaged learner.  
One key element of engaging learners is to focus on topics and matters that are of interest – 
particularly those that are relevant to their personal day-to-day lives and their futures. And the 
topic of money – and how to manage it –how to make good money decisions – is something 
students want to learn. 

In the Appendix, you will see a large number of the comments that youth shared with us about 
learning about money. Usually, in surveys, when such an opportunity is provided, the space is 
left empty or some quick, usually very minor comments or expressions of thanks are provided. 
Not so for this survey. In the Appendix, we have provided the lengthy list of responses entered 
freely by youth to show how much they want to learn about money – and the priority they 
assign as an important life skill.  

CFEE is going to listen to what we have heard and, where appropriate, make changes to our 
resources and programs to address topics and challenges identified by youth as important to 
them.  We will also continue our efforts to encourage educators and parents to get involved in 
helping to improve the financial capability of youth throughout Canada. We will continue to 
work with our partners and associated organizations, also involved in financial education 
efforts, to respond to the request by youth that this not be an element of learning that is 
missed along the way. 

Youth want to learn about money and be prepared for their “real world” lives - and be able to 
build an informed successful future. CFEE will continue to do all we can to respond to their call 
– and we encourage others to share that goal.  

                  Gary Rabbior, President, Canadian Foundation for Economic Education 

https://www.surveymonkey.com/r/youthsurveymoney
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B. SUMMARY OF RESULTS 
The Survey received feedback via surveys done in classes at grades 7 through 12 across Canada.  We 
want to extend our thanks to the many teachers that worked with us to administer the survey and attain 
such a high level of feedback. It has enabled us to draw conclusions in which we have a high degree of 
confidence.  

 

Grade Level of Respondents 
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Q1. What would you most like to learn about when it comes to handling and managing money?  

The first question was to get youth thinking about the subject matter and the kinds of things that they 
would like to learn about money generally. The responses are in line with their answers to the latter 
question when we sought more specific topics of interest. But, in general, youth want to learn how to 
manage their money well, not waste it, save some of it, know what to do with their savings (how to 
invest), and how to make good choices to be able to build a career and their capacity to earn an income. 
All very reasonable expectations – but, at the same time, they say they are not learning this at home or 
at school. 
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Q2. What do you find are the most difficult challenges that you face when it comes to money? 

Youth indicate five clear challenges they face – earning money, saving some, and spending their money 
wisely – that is, not wasting it on snacks etc., buying things they don’t need, and wanting things they 
can’t afford. Once again, all reasonable expectations of what they might need to know in order to make 
good money decisions. But, again, they say they are not getting the help they need. 
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Q3. How would you most like to learn about money and money matters? 

The Survey results were very clear on this question. Youth want to learn about money at home, at 
school, and from knowledgeable guests brought in to the school to help them learn. These sources were 
identified much more so than sources such as the Internet, apps, peers, and gaming. 
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Q4. What topics would you most like to learn about when it comes to money? 

The top twelve topics youth are most interested in learning about money are: 

1. Best ways to prepare for earning money and getting a good job and career 
2. Making good spending decisions 
3. Ways and means to save money 
4. How to plan for my future education – and be able to pay for it 
5. Taxes and how to file taxes 
6. Investing money – ways to invest, types of investments, and possible risks and returns 
7. Moving out – the costs and potential challenges when you leave home 
8. How to avoid frauds and scams 
9. Making larger purchases – such as a computer, car, or home 
10. Budgeting money 
11. Understanding how student loans work 
12. Credit cards – how they work and how to pick the right one 
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This would make a good outline for a program for anyone to learn about money – and how to manage it. 
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C. SELECTED ADDITIONAL COMMENTS PROVIDED BY RESPONDENTS  
(Please note that the Appendix contains a large listing of the comments received) 

Re What would you most like to learn about money: 

• What are all my options when it comes to opening up a bank account or starting a new banking 
card? How do I decide which one is right for me? What factors do I have to look at to determine 
which account is best for me? How can I tell when someone is trying to advertise their bank 
versus someone actually trying to help me open the most beneficial bank account for me? 
Again, what are all my options, which is best, and why is it best? 

• How to choose a job you’re going to be happy with but still be able to support yourself and 
support yourself more than you need to (sic) 

 Re: Challenges: 

• Getting my parents to remember to give me my allowance 
• Not knowing when something is too expensive 
• Giving to other people 
• Understanding how the banking system works 
• I buy coffee, and I think I don't spend much on it but I'm surprised when I see how much it has 

added up to by the end of the month when I check with online banking. 
 

From the Open-ended Opportunity to Provide Other Comments: 

• I would like to learn about jobs in Nova Scotia and how much money they make a year and how 
long the schooling is to get into them. 

• I would like to learn how to do taxes and mortgage and stuff that I really need to know for my 
life. Insurance and stuff. I'd rather learn that than how to calculate a triangle. 

• I want to learn more about student loans, good paying jobs, school cost, car prices, and buying 
apartments. And how to overall be smart with my money 

• I think the most important subject is to protect from scams, how will we know if websites are 
fake? Also to find how you figure out if it's a scam. And taxes, what are they and when do you 
pay them. 

• It would be the most helpful thing we have learned in school to date. Some stuff we will actually 
use in the real world. I think we definitely need to learn about money. The circumference of a 
circle? Literally, who cares? I'm not going to build circles, but everyone needs to know how to 
manage money or we will get poor and die. (sic) 

• I think it's important to tell youth about these things so that they aren't thrown into the world 
blindly. (sic) 

• Not really, as I do not believe I will ever have a future, I am not a good authority on the subject. 
• Focus more on teaching students about saving money, taxes, debt etc. in middle school and the 

later grades of elementary. 
• Taxes and student loans should be worked into a math course that is mandatory. 
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• I would definitely want to try and become an entrepreneur, but there are so many steps. Sites 
that I look up about this stuff don't simplify it for my. People I talk to also don't specify it for me. 
If I could find someone or something that could specify it for me, that would be an amazing 
thing for potentially the future of my business. (sic) 

• I know there's a Yoga class and a drama class in high school, make a money-manage class (sic) 
• It's better to learn early so you're prepared 
• They should make a class in the future to help with this 
• I would like to learn about stocks, because I see my Mom and Dad watching fast money and 

shows like that, and I want to know what it means 
• I think schools should invite a professional about money and they can talk to the students 
• Schools should invite a financial professional to come talk to students and educate them about 

financial decisions 
• Saving money early is very important and not many teens realize that. Put some of your money 

away every month for the future and life will be much better for you. (sic) 
• I would like to know in general what percentage of my earnings should I put in certain areas (ex. 

savings, spending money, investing) 
• Schools should invite a professional banker or someone who knows a lot about money to teach 

us about money 
• Please teach us about taxes. I'm so confused 
• I have a lot to learn 
• My sister finished school recently and she did not learn how to do taxes or anything. 
• I would like to learn how the bank manages money 
• The only thing I would like to share is that I think this is an essential part of education in all 

schools everywhere. When children go to school, you prepare them for the future, and now the 
future is all about managing money WISELY. When schools don't do this, they don't prepare 
them for the real world, which does not enable them to succeed. We will need to know how to 
budget, but will never use Pythagorus Theory in any adult circumstance. (sic) 

• Need more like this in school 
• I know almost nothing about managing money- i wish i had learned more aboiut it earlier. (sic) 
• How about we change the way we learn in general, the system is over 100 years old 
• I just hope that I have enough money to support myself, my future, and family :) (sic) 
• I would also like to learn about bargaining, and how to get what I want at the lowest price. 
• Taxes and how to file taxes is something that should be taught in our school system, along with 

other money handling responsibilities. Because if not, how else are we gonna learn it? (sic) 
• I think a lot of youth including myself have troubles with saving and spending money wisely, 

thus causing future debt and financial trouble. I think learning in school on how to do these 
things better will help. 

• Just for teenagers to realize that when you live on your own what bills you will be faced with. 
• For schools to add a class for teaching youth how to manage money, how to apply for a job, and 

build a resume. 
• Another would be how to live on your own. To be taught how to manage real life day to day 

problems or discuss what happens after school, with or without graduating. 
• I'm leaving for university and I have no idea what to do with money 
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• I have been through the whole school system and there is not even close to enough info. given 
to students about investment and banking in general. (sic) 

• I literally know nothing about banking and taxes. SOS 
• I want to learn how to be independent with money and not have to depend on family and 

friends. 
• Helping the poor 
• Don't buy a $4,000 car when you get out of high school. 
• I want to learn how interest works 
• What is the difference taxes on money from my job and taxes on what I buy in the stores 
• We don't ever learn actual life skills in school on stuff like taxes and investing and that stuff is 

really important so I feel if that stuff was pushed on us more rather than stuff we'll never use 
again it would be a lot more useful 

• I want to learn life skills because we learn NOTHING besides Math & Science and things, I want 
to learn how to be an adult and pay taxes etc. 

• I would like to learn more about what we actually need to understand in the real world. I find 
we are thrown into the world after high school with little to no knowledge. 

• I feel strongly that leaning how to effectively budget and save money while maintaining some 
disposable income is incredibly important, and that learning how to budget is important but not 
always focused on in the home, and so youth with parents who oppose budgeting never learn 
how to manage money. 

• Start teaching us early. - I'm terrified about money for university - I have no idea what I am doin 
(sic) 

• We really need to know this stuff! Please teach in math 10, 11, and 12! Make it mandatory 
• I'm really stingy. I don't know if that's a good thing or not. 
• I want to know how much money is it to pay for electricity and running clean water in a house 
• Teach more about what we will need to know for our future and less about subjects nobody 

uses after high school. I want to know how to tell if something is a good investment. 
• I think that it would help if kids were taught the value of money from when we were young. 

Many young kids don't know how hard its to earn money and why you shouldn't waste it. (sic) 
• I waste the money i get. whether its for a new basketball,video games or food i always end up 

wasting money. i would like to learn how to keep a steady balance and ignoring those 
temptations. (sic) 

• When you get money don't spend it right away. I learnt that the hard way because whenever I 
would get money I'd spend it, then when I wanted to go shopping I had no money. SAVE YOUR 
MONEY 

• To do research on the item they're buying to make sure that is made by a trusted company and 
to make sure that the item works on a respected device or program. 

• Just want to save money and help my parents to earn money. but there are many expensive 
things that i need to buy because they're essential things. what am I doing? (sic) 

• The bankers should always be friendly and help out all kids. I had one banker who was grumpy 
and didn't really care about me. if anything, she didn't even want me there. (sic) 

• I don't know the difference between credit and debit cards 
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D. OBSERVATIONS AND CONCLUSIONS 
The purpose of this survey was to get some insight into whether learning about money was of interest 
to students and, if so, what was of most interest and how would they prefer to learn about it. It was not 
a complex survey and we hoped for some clear results that would enable us to review our programs and 
resources to see if they were in line with student interests and needs and to factor the findings in to our 
future activities and initiatives. The results were very clear. 

Through our work, CFEE has learned that an engaged learner is the key to success in education. That is 
why we want to ensure that, as much as we have things that we hope youth will learn about money and 
how to manage it, we want to make sure we are attending to their interests too. 

We were very pleased to see that most of their top areas of interest are being addressed in two of our 
flagship programs and resources – the Talk With Our Kids About Money program and our Money and 
Youth book and its associated program. However, there are some areas that we will need to attend to 
more than we have. Specifically, this includes youth interest in investing and taxes – two areas that we 
have not addressed extensively.  We will look to change that. 

Both of our flagship programs focus on engaging teachers (school) and parents/guardians (home) as well 
as assisting schools with accessing the help of community experts from the financial industry to come in 
to schools and work with teachers to provide financial expertise. These are the three key sources to 
which youth are looking for help in improving their financial capability. We were somewhat surprised 
that the Internet, apps, and gaming were well behind the sources noted above – yet, at the same time, 
somewhat relieved since, without appropriate guidance and support, such sources can be unpredictable 
in terms of their credibility and intent. Youth are obviously looking to trusted sources for their financial 
education – and they trust their parents/guardians and teachers. 

Based upon the responses from youth regarding what they would most like to learn about money, 
(listed below) their preferences and priorities include many of those that would be included by leaders 
in the financial literacy and capability field. There are, however, some notable exceptions.  

Top Twelve Topics Identified By Youth As Important to Learn 

1. Best ways to prepare for earning money and getting a good job and career 
2. Making good spending decisions 
3. Ways and means to save money 
4. How to plan for my future education – and be able to pay for it 
5. Taxes and how to file taxes 
6. Investing money – ways to invest, types of investments, and possible risks and returns 
7. Moving out – the costs and potential challenges when you leave home 
8. How to avoid frauds and scams 
9. Making larger purchases – such as a computer, car, or home 
10. Budgeting money 
11. Understanding how student loans work 
12. Credit cards – how they work and how to pick the right one 
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Youth would like more attention paid to helping them “earn money” than is often assigned by financial 
education programs.  Most resources and programs start with the assumption of money – and then how 
to handle it, make money decisions, etc.  Youth want more help with positioning themselves effectively 
to earn money in their futures. 

They also want to learn about taxes – this is coming through loud and clear – from this survey and other 
feedback we receive from youth.  This is somewhat surprising to us, and we are not sure what it 
triggering the high interest – but it is there. And we need to do a better job helping youth understand 
taxes – and being able to prepare and file their taxes. 

Youth also want to learn about investing. Many programs assume that students do not have sufficient 
funds to invest and therefore would lack interest in that topic.  But that is not the case. Students are 
interested and those of us involved in financial education can tap that interest to teach many of the 
other topics important to a full financial education.  

Youth also want help with planning and preparing for their future education and moving out on their 
own. While these topics are addressed by some, they are not as common in resources and programs as 
many of the other topics – and are likely worthy of more attention, inclusion, and coverage. 

Lastly, while attention is often given to frauds and scams for adults and those at more senior years, 
youth obviously see themselves as vulnerable to, and are encountering more, frauds and scams and 
would like more help in being able to identify them and avoiding them.  

In conclusion, we have learned from the survey results and what youth have had to say.  We hope the 
survey results are also of use to others.  And we hope the survey effort prompts others to think about 
and consider the opinions, ideas, preferences, and educational needs and wants of students. Linking our 
desires for teaching to youth desires for learning can only enhance our chances of success – and helping 
to ensure that our youth are prepared to undertake their future financial decisions and actions with 
confidence and competence – and be able to build a successful financial future. 
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APPENDIX:       
ADDITIONAL COMMENTS FROM RESPONDENTS?                                                                                                                                                   
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